THE CORPORATION OF THE VILLAGE SALMO

BYLAW NO. 677

A BYLAW TO ESTABLISH MUNICIPAL RESERVES

WHEREAS Sections 188 and 189 of the CommuniTy CHARTER (SBC Chapter 26) authorize the Council of the Village
of Salmo to establish reserve funds,

NOW THEREFORE the Council of the Village of Salmo, in open meeting assembled, ENACTS AS FOLLOWS:
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SHORT TITLE
This Bylaw may be cited as the "MUNICIPAL RESERVES BYLAW NO. 677, 2016"

RESERVE FUNDS

A Curling Rink Reserve Fund is hereby established. The purpose of the reserve is to hold funds earned
by the Curling Rink property for capital purposes benefiting the curling rink property.

The terms of reference governing the administration of the Curfing Rink Reserve Fund are those es-
tablished in schedule ‘A’ attached to and forming part of this Bylaw.

A Wellness Centre Reserve Funds is hereby established. The purpose of the reserve is to hold funds
contributed for building improvements and equipment acquisitions.

The terms of reference governing the administration of the Wellness Centre Reserve Fund are those
established in schedule ‘B’ attached to and forming part of this Bylaw.

A Machinery and Equipment Reserve Fund is hereby established. The purpose of the reserve is to
hold funds designated by Council for the future replacement or upgrading of machinery and equip-
ment.

The terms of reference governing the administration of the Machinery and Equipment Reserve Fund
are those established in schedule ‘C’ attached to and forming part of this Bylaw.

A Sewer Infrastructure Reserve Fund is hereby established. The purpose of the reserve is to hold
funds designated by Council for the future replacement or upgrading of the sewer infrastructure.

The terms of reference governing the administration of the Sewer Infrastructure Reserve Fund are
those established in schedule ‘D’ attached to and forming part of this Bylaw.

A Woater Infrastructure Reserve Fund is hereby established. The purpose of the reserve is to hold
funds designated by Council for the future replacement or upgrading of the water infrastructure.

The terms of reference governing the administration of the Water Infrastructure Reserve Fund are
those established in schedule ‘E’ attached to and forming part of this Bylaw.

A Fire Department Equipment Reserve Fund is hereby established. The purpose of the reserve is to
hold funds designated by Council for the future replacement or upgrading of fire department equip-
ment.

The terms of reference governing the administration of the Fire Department Equipment Reserve Fund
are those established in schedule ‘F’ attached to and forming part of this Bylaw.

A Jaws of Life Reserve Fund is hereby established. The purpose of the reserve is to hold oper-
ating surplus funds and from other sources for purposes relating directly to the acquisition
and maintenance of Jaws of Life.

The terms of reference governing the administration of the Jaws of Life Reserve Fund are
those established in schedule ‘G’ attached to and forming part of this Bylaw.

An Ambulance Service Reserve Fund is hereby established. The purpose of the reserve is to
hold funds contributed for the acquisition and maintenance of Ambulance Service equipment
assigned to the Salmo ambulance of the BC Ambulance Service.

The terms of reference governing the administration of the Ambulance Service Reserve Fund
are those established in schedule ‘H" attached to and forming part of this Bylaw.

A Community Works Fund Reserve is hereby established. The purpose of the fund, which is
delivered to all local governments in British Columbia through direct annual allocation, is to
support local priorities within eligible investment categories.

The terms of reference governing the administration of the Community Works Fund Reserve
are those established in schedule “1” attached to and forming part of this Bylaw.



ENACTMENT

11. (1) If any section, subsection, sentence, clause or phrase of this Bylaw is for any reason held to be invalid
by the decision of any court of competent jurisdiction, the invalid portion shall be severed and the
part that is invalid shall not affect the validity of the remainder.

(2) Bylaws 529, 553, 561, 573, and 578 are hereby repealed.

(3)  This Bylaw shall come into full force and effect on final adoption.

READ A FIRST TIME this 22™ day of November, 2016
READ A SECOND TIME this 22" day of November, 2016
READ A THIRD TIME this 22" day of November, 2016
RECONSIDERED AND FINALLY ADOPTED this 6th day of December, 2016
el DLl A4
Mayar CAé/CLtﬁporate Officer

Certified a true and correct copy of the “MUNICIPAL RESERVES BYLAW NO. 677, 2016”, as adopted.

7

Diane Kalen-Sukra

CAO/Corporate Officer




THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘A’

CURLING RINK RESERVE FUND

CONTRIBUTIONS

1.

DRrAwS

The cash balance of the Curling Rink Reserve shall be established as a separate interest-earning account.
The interest earned by the Curling Rink Reserve shall accrue to the reserve.

On December 31* of each and every year, or as soon as practical thereafter, the Village shall transfer to
the Curling Rink Reserve funds received for snow plowing services at the Regional District of Central Koo-
tenay Recycling Depot (Lot 16 District Lot 206, Kootenay District, Plan 2160 except part included in Plan
11031).

Funds from the Curling Rink Reserve may be applied to recreational expenditures of a capital nature, re-
stricted however to projects that benefit Lot 16 District Lot 206, Kootenay District, Plan 2160 except part
included in Plan 11031 and/or to Lot 1, District Lot 206, Kootenay District, Plan 11031.

All draws from the Curling Rink Reserve shall be subject to:

a. as authorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘B’

WELLNESS CENTRE RESERVE FUND

CONTRIBUTIONS

DRrAWS

The cash balance of the Wellness Centre Reserve shall be established as a separate interest-earning ac-
count.

The interest earned by the Wellness Centre Reserve shall accrue to the reserve.

On December 31" of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve all contributions received by the Village from third parties, including the Regional District of
Central Kootenay, and dedicated to the Wellness Centre Reserve.

Funds from Wellness Centre Reserve may be applied to projects of a capital nature including significant
maintenance or repairs related directly to the reserve.

All draws from the Wellness Centre Reserve shall be subject to:
a. asauthorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘C’

MACHINERY AND EQUIPMENT RESERVE FUND

CONTRIBUTIONS

1. The cash balance of the Machinery and Equipment Reserve shall be established as a separate interest-
earning account.

2. Theinterest earned by the Machinery and Equipment Reserve shall accrue to the reserve.

3. On December 31" of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve all revenues from the sale of surplus machinery and equipment.

4. Council may, by resolution, make additional contributions to the Machinery and Equipment Reserve.
DRAWS

5. Funds from the Machinery and Equipment Reserve may be applied to the purchase or major upgrading
of machinery and equipment.

6. All draws from the Machinery and Equipment Reserve shall be subject to:
a. asauthorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘D’

SEWER INFRASTRUCTURE RESERVE FUND

CONTRIBUTIONS

1. The cash balance of the Sewer Infrastructure Reserve shall be established as a separate interest-earning
account.

2.  The interest earned by the Sewer Infrastructure Reserve shall accrue to the reserve.

3. On December 31% of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve the annual surplus or deficit from the sewer operating fund.

4, Council may, by resolution, make additional contributions to the Sewer Infrastructure Reserve.
DRAWS

5. Funds from the Sewer Infrastructure Reserve may be used to fund future Sewer Utility expenditures re-
lated to new capital works and maintenance, extensions or renewals of existing sewer capital works.

6.  All draws from the Sewer Infrastructure Reserve shall be subject to:
a. asauthorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘E’

WATER INFRASTRUCTURE RESERVE FUND

CONTRIBUTIONS

1. The cash balance of the Water Infrastructure Reserve shall be established as a separate interest-earning
account.

2. Theinterest earned by the Water Infrastructure Reserve shall accrue to the reserve.

3. On December 31" of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve the annual surplus or deficit from the water operating fund.

4.  Council may, by resolution, make additional contributions to the Water Infrastructure Reserve.

DRrRAWS

5. Funds from the Water Infrastructure Reserve may be used to fund future Water Utility expenditures re-
lated to new capital works and maintenance, extensions or renewals of existing water capital works.

6. All draws from the Water Infrastructure Reserve shall be subject to:
a. asauthorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘F’

FIRE DEPARTMENT EQUIPMENT RESERVE FUND

CONTRIBUTIONS

DRrRAWS

The cash balance of the Fire Department Equipment Reserve shall be established as a separate interest-
earning account.

The interest earned by the Fire Department Equipment Reserve shall accrue to the reserve.

On December 31% of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve all revenues from the sale of surplus Fire Department equipment.

On December 31% of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve fifty percent of third-party revenues paid to the Village for fire protection purposes.

On December 31" of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve all funds received from the Province of BC for tasks completed by the Fire Department.

Council may, by resolution, make additional contributions to the Fire Department Equipment Reserve.

Funds from the Fire Department Equipment Reserve may be applied to the purchase of fire department
equipment.

The Fire Chief may recommend by application to Council a use for the funds that he deems to be of ben-
efit to the Fire Department.

All draws from the Fire Department Equipment Reserve shall be subject to:
a. as authorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘G’

JAWS OF LIFE RESERVE FUND

CONTRIBUTIONS
1. The cash balance of the Jaws of Life Reserve shall be established as a separate interest-earning account.
2. The interest earned by the Jaws of Life Reserve shall accrue to the reserve.

3. The following amounts shall be transferred into the Jaws of Life Reserve Account on December 31" of
each and every year, or as soon as practical thereafter;

a. the annual operating surplus for operating the Jaws of Life as determined at year end, and

b. all fees paid by the Provincial Government for emergency calls involving a response with the
Jaws of Life, and

c. all voluntary contributions paid by third parties for the purpose of Jaws of Life shall be paid into
the Jaws of Life Reserve.

DrAawsS

4. Funds from the Jaws of Life Reserve may be applied to expenditures relating directly or indirectly to the
following:

a. acquisition or maintenance of Jaws of Life equipment, including equipment required for the pur-
pose of storage, operation, and transportation of Jaws of Life, and

b. acquisition or maintenance of fire service rescue equipment, and
¢. rescue oriented training or education expenses related to the fire service.

5. All draws from the Jaws of Life Reserve shall be subject to:
a. asauthorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO.677 — Schedule ‘H’

AMBULANCE SERVICE RESERVE FUND

CONTRIBUTIONS

1. The cash balance of the Ambulance Service Reserve shall be established as a separate interest-earning
account.

2. Theinterest earned by the Ambulance Service Reserve shall accrue to the reserve.

3. On December 31" of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve all contributions received by the Village dedicated to the Ambulance Service.

DRAWS
5. Funds from the Ambulance Service Reserve may be applied to expenditures relating directly or indirectly
to the Salmo and Area Ambulance Service.
6. All draws from the Ambulance Service Reserve shall be subject to:
a. as authorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



THE CORPORATION OF THE VILLAGE OF SALMO
BYLAW NO. 677 — Schedule ‘I’

COMMUNITY WORKS RESERVE FUND

CONTRIBUTIONS

DRrAWS

The cash balance of the Community Works Reserve shall be established as a separate interest-earning
account.

The interest earned by the Community Works Reserve shall accrue to the reserve.

On December 31% of each and every year, or as soon as practical thereafter, the Village shall transfer to
the reserve the current year unused Community Works Fund contributions received.

The reserve fund comprising both principal and interest shall be expended for the purpose of undertak-
ing eligible projects contemplated by the Community Works Fund Agreement between the Union of Brit-
ish Columbia and the Village of Salmo.

All draws from Community Works Reserve shall be subject to:

a. asauthorized by the annual Five Year Financial Plan Bylaw, or

b. resolution of Council.



