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THE CORPORATION OF THE VILLAGE OF SALMO  

Fiscal Year Ended December 31, 2022 

MANAGEMENT REPORT 
 
The Financial Statements contained in this Statement of Financial Information under the 
Financial Information Act have been prepared by management in accordance with 
generally accepted accounting principles and the integrity and objectivity of these 
statements are management's responsibility. 
 
Management is also responsible for all other schedules of financial information and for 
ensuring this information is consistent, where appropriate, with the information contained 
in the financial statements and for implementing and maintaining a system of internal 
controls to provide reasonable assurance that reliable financial information is produced. 
 
The Mayor and Council are responsible for ensuring that management fulfils its 
responsibilities for financial reporting and internal control and for approving the financial 
information included in the Statement of Financial  Information. 
 
The external auditors, Grant Thornton, Chartered Professional Accountants, conduct an 
independent examination, in accordance with generally accepted auditing standards, and 
express their opinion on the financial statements.  Their examination does not relate to 
the other schedules of financial information required by the Financial Information Act.  
Their examination includes a review and evaluation of the City's system of internal 
control and appropriate tests and procedures to provide reasonable assurance that the 
financial statements are presented fairly.  
 
On behalf of The Corporation of the Village of Salmo 
 
 
 
 
____________________________________ 
Nathan Russ, CPA, CMA 
Chief Financial Officer 
June 28, 2023 
 
 
 
Prepared as required by Financial Information Regulation, Schedule 1, section 9 
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Independent auditor’s report 
 

 

 

To the Mayor and Council of 
The Corporation of the Village of Salmo 

Opinion 

We have audited the financial statements of The Corporation of the Village of Salmo (“the Village”), 
which comprise the statement of financial position as at December 31, 2022, and the statements of 
operations, change in net debt and cash flow for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies.  

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of The Corporation of the Village of Salmo as at December 31, 2022, and its results of 
operations, its changes in its net debt, and its cash flows for the year then ended in accordance with 
Canadian public sector accounting standards.  

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Village in accordance with 
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

Other Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a 
whole.  Exhibit 1 is presented for the purposes of additional information and is not a required part of the 
financial statements.  Such information has not been subject to the auditing procedures applied in the 
audit of the financial statements and, accordingly, we express no opinion thereon. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements   

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian public sector accounting standards, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.  
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In preparing the financial statements, management is responsible for assessing the Village’s ability to 
continue as a going concern, disclosing, as applicable, matters related to a going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Village or to cease 
operations, or has no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Village’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Canadian generally accepted auditing standards will always 
detect a material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit.  We also:  

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Village's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Village's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Village to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Trail, Canada Chartered Professional Accountants 
May 9, 2023 
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THE CORPORATION OF THE VILLAGE OF SALMO  

Fiscal Year Ended December 31, 2022 

SCHEDULE OF DEBT 
 

Information on all long term debt is included in the Audited Financial Statements of The 
Corporation of the Village of Salmo. 
 
 
 
 
Prepared as required by Financial Information Regulation, Schedule 1, section 4 
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THE CORPORATION OF THE VILLAGE OF SALMO  

Fiscal Year Ended December 31, 2022 

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS 
 

The Corporation of the Village of Salmo has not given any guarantees or indemnities 
under the Guarantees and Indemnities Regulation. 

 
 
 
 

Prepared under the Financial Information Regulation, Schedule 1, section 5 
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THE CORPORATION OF THE VILLAGE OF SALMO  

Fiscal Year Ended December 31, 2022 

STATEMENT OF SEVERANCE AGREEMENTS 
 
There were no severance agreements made between The Corporation of the Village of 
Salmo and its non-unionized employees during the fiscal year ended December 31, 2022. 
 
 
Prepared under the Financial Information Regulation, Schedule 1, subsection 6(8) 
 



The Corporation of the Village of Salmo 
PAYMENT TO FINANCIAL STATEMENT RECONCILIATION 

Fiscal Year Ended December 31, 2022 
 

 

 
 
Prepared under the Financial Information Regulation, Schedule 1, subsection 6(2d) and subsection 7(1b) 

   1,661,916 

$   663,152 

$ 2,325,068 

$ 1,968,775 Total of Financial Statement Expenditures 

The difference between the Total of Scheduled Payments and the Total Financial 
Statements Expenditures are due to: 

• Adjustments to account for the difference between payments made on a cash 
basis, and the audited financial statements reporting expenditures on an accrual 
basis of accounting. This would include adjustments for opening and closing 
balances of inventories, prepaid expenses, and accrued liabilities. 

• List of payments to suppliers include 100% GST while the expenditures in the 
financial statements are net of the applicable GST rebate. 

S.O.F.I. Report Scheduled Payments 
  Remuneration          $ 617,022 
  Employee Expenses                7,722 
  Employer CPP/EI              38,408 
 

  Payments for Goods and Services 
 

Total of Scheduled Payments  

• The Schedule of Payments of Goods and Services includes payments made on 
behalf of third parties, which are recovered from these parties and the expense is 
excluded from the Financial Statements. 

• Payments to some suppliers are reported directly to the Balance Sheet and 
therefore are not reported as expenditures 
 

• Capital expenditures are shown as payments to the vendor in this report. 
However, the total financial statement expenditures do not reflect these 
payments as they report amortization of all the capital assets. 



NAME REMUNERATION EXPENSE

ELECTED OFFICIALS POSITION

Cox, Melanie Councillor 1,062$                 108$            
Heatlie, Jonathon Councillor 5,311                   -                   
Huser, Jacqueline Councillor 5,311                   
Lins, Jennifer Councillor 6,373                   108              
Lockwood, Diana Mayor 11,196                 2,133           
Neil, Kenzie Councillor 1,062                   108              
Segall, Farell Councillor 5,311                   596              
Wallance, Todd Councillor 531                      108              

TOTAL ELECTED OFFICIALS 36,155                 3,162           

DETAILED EMPLOYEES > $75,000
 Paton, Fred 79,422                 1,005           

79,422                 1,005           

TOTAL EMPLOYEES <= $75,000                     
501,445               3,556           

TOTAL 617,022$             7,722$         

             38,408$       

THE CORPORATION OF THE VILLAGE OF SALMO
SCHEDULE OF REMUNERATION AND EXPENSE 

YEAR ENDED DECEMBER 31, 2022

TOTAL EMPLOYER PREMIUM FOR CPP/EI    

Prepared under the Financial Information Regulation, Schedule 1, section 6 to subsection 6(6)



DETAILED SUPPLIERS >$25,000

SUPPLIER NAME EXPENSE

Alumichem Canada Inc. 30,765$         
City of Nelson 37,800           
Clean Harbors Lodging Services LP 160,447         
Custom Dozing Ltd. 61,888           
Fortis BC Inc. 73,837           
Fuhrious Construction Ltd. 139,531         
GFL Environmental Inc. 2020 109,826         
Imperial Oil Esso 35,642           
Kendrick Equipment (2003) Ltd. 100,300         
M.O'Connor Contracting 29,957           
Manulife Financial 44,398           
Mountain Logic Solutions Inc. 50,668           
Municipal Insurance Association of BC 69,391           
Municipal Pension Plan 81,973           
Ninco Construction Ltd. 28,891           
Promag Enviro Systems Ltd 68,499           
Terus Construction Ltd. 40,009           

TOTAL DETAILED SUPPLIERS >$25,000 1,163,823      

TOTAL SUPPLIERS <= $25,000       498,093         

TOTAL SUPPLIERS 1,661,916      

GRANTS AND CONTRIBUTIONS >$25,000 0

TOTAL PAYMENTS, GRANTS AND CONTRIBUTIONS 1,661,916$    

THE CORPORATION OF THE VILLAGE OF SALMO
SCHEDULE OF PAYMENTS TO SUPPLIERS OF GOODS AND SERVICES 

YEAR ENDED DECEMBER 31, 2022

Prepared under the Financial Information Regulation, Schedule 1, section 7(1) and (2)
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